Eddy, Lea, Culberson, Loving, Pecos, Reeves, Ward

Delaware Basin Wolfcamp A 2018 - 2024 Well Study
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Oil Shrunk EUR/PLL - Proppant
Well Count Loading
Po | P25 | Pso | Ave | P75 | P90 (FT) P50 | (Lg/FT) P50
37.34 51.51 69.81 74.82 93.25 117.30 4,155 9,061 2,463
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True Vertical Depth (ft) Well Coumt
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True Vertical Depth
True Vertical Depth - Proppant
Well Count Loading
Po | P25 | Pso | Ave | P75 | P90 (FT) P50 | (Lg/FT) P50
9,593 | 10,398 | 11,122 | 11,105 | 12,042 | 12,495 4,138 9,049 2,463
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Date of Analysis « March 1, 2025
Data Source - S&P Global Commodity Insights
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First 6 GOR (scf/STB) Oil Break Even ($)
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First 6 GOR bLL Proppant Oil Break Even PLL Proppant
Well Count Loading Well Count Loading
P10 P25 PSO | Avg P75 P90 (FT) P50 | (Lg/FT) P50 P10 P25 P50 | Avg P75 P90 (FT) P50 | (Lg/FT) P50
1,285 1,760 2,470 3,174 3,871 5,674 4,159 9,034 2,463 31.92 38.11 45.95 51.03 58.16 73.23 4155 9,061 2,463
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ACRONYMS BREAKEVEN CALCULATION ASSUMPTIONS
PLL  Perforated Lateral Length (ft) WI/NRI 100%/80% -+ AsofDate 4/1/25 + CAPEX $S9MM
scf Standard Cubic Feet Differentials  -$5/bbl oil -$1.25/MMBTU gas « Variable Expense  $5/bbl oil $1.5/bbl disposal
bbl Barrel Fixed Expense  $20,000 1-6 months $15,000 7-18 months $7,500 to econ limit
STB Stock Tank Barrel
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