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Marcellus Well Study 2010 - 2024

Ohio, Pennsylvania and West Virgina

Date of Analysis « May, 2025 / Data Source « SPGCI

(" Well Count 13,707 ) ("PLL (FT) P50 6,228) (" Proppant Loading (LB/FT) P50 1,655 )
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True Vertical Depth
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True Vertical Depth

P10 P25 P50 Avg P75 P90
5,967 6,423 7,031 7,047 7,698 8,150

Hr2 5,413

BP0 5,967

BPr2s 6,423

P30 6,519

P40 6,739

P50 7,031

P60 7,287

P75 7,698

B Ps0 7,846

HBPro0 8,150

Bros 8,772
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Oil Shrunk EUR/PLL (bbl/ft)

Oil Shrunk EUR/PLL

P10 P25 P50 Avg P75 P90
0.20 1.37 4.05 7.83 11.55 20.80

Hr2 0.03

M rio 0.20

B r25 1.37

P30 1.95

P40 2.95

P50  4.05

P60 5.83

P75  11.55

BPs0 14.07

B Pro0 20.80

B ros 3418
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Gas Shrunk EUR/PLL (mcf/ft)
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Gas Shrunk EUR/PLL
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Gas Break Even

Gas Break Even

P10 P25 P50 Avg P75 P90 P10 P25 P50 Avg P75 P90
783 1,139 1,575 1,728 2136 2,866 1.43 1.58 1.77 1.95 210 2.63
Hr2 405 Hr 1.29
Hrio 783 Hrio 1.43
Br>s 1139 H P25 1.58
P30 1,229 P30 1.62
P40 1,403 P40 1.69
P50 1,575 P50 1.77
P60 1,763 P60 1.87
P75 2136 P75 210
BPrso 2317 Bl P30 2.22
Broo 2866 B P20 2.63
B ros 4,069 B Pos 3.92
/
ACRONYMS BREAKEVEN CALCULATION ASSUMPTIONS
PLL Perforated Lateral Length (ft) WI/NRI - * As of Date - « CAPEX -
bbl Barrel Fixed Expense -T <
STB Stock Tank Barrel
\_




